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INEPEIMOBA

Brnockonanenss GpiHaHCOBO-eKOHOMIYHOI CHCTeMH Y KpaiHu, ii opieH-
TaIlisl Ha CyJacHi pUHKOBI B3a€MOBITHOCHHU BHCYBa€ HOBI BUMOTH O ITijI-
TOTOBKM BHCOKONpOQeciiHuX (axiBIiB 34aTHUX AOCIIANTH (iHAHCOBO-
CKOHOMIYHI TIPOIIECH B MDKHAPOIHII €KOHOMIII, 3p03YMITH CyTh Ta TCHJIE-
HIIIT PO3BUTKY MIXKHApOTHHUX (DiHAHCOBUX BiJIHOCHH, PO3POOUTH HIISXH (i-
HAHCOBO-KPEAUTHOI cTadimi3alii Aepx asu.

Ha cborojHi B miipyyHuX Ta HaBYaIbHUX MOCIOHMKAX 3 MIKHAPOTHUX
(hiHaHCIB CIIOCTEPITaOThCS JIesKi PO30DKHOCTI B TIIyMadeHHI IpeaMera
MDKHApOJHUX (DiHAHCIB, MKHAPOIHOT (PiHAHCOBOT cHCTeMHU Ta ii CTPyK-
Typu. Ha 0CcHOBI pe3ynbTaTiB 1OCHIKEeHb BITIN3HAHOI Ta 3apyOiKHOI crre-
LiaJIBHOT JIITepaTypH Ta MPaKTUYHOI JisTIBHOCTI aBTOPH OTO MiIpyYHUKA
BHKJIQIN CBOE OaYeHHS JACSIKUX JUCKYCIHHIX MUTAHb 3 YPaxXyBaHHIM Cydac-
HHX TEHJEHIINA B TJI00aIbHIN €KOHOMIL.

Mertoto miipyyHuka € popMmyBaHHsS 0a30BUX 3HAHb 3 TEOPii MiKHAPO-
JTHUX (1HAHCIB, 3aCBOEHHS 3aKOHOMIPHOCTI iX ()YHKI[IOHYBaHHS SIK T€Ope-
THYHOI OCHOBH (DIHAHCOBOT MOITHKH 1 PO3BUTKY MIXKHAPOIHOT (hiHAHCOBOT
CUCTeMH. Y MIIPYYHHKY 0COOJIMBA yBara MPUAUISIETHCS BUBYCHHIO TEOpe-
THYHUX 3aca]l PYHKIIIOHYBaHHS 1 pO3BUTKY MDKHApOAHKUX (DiHAHCIB, CKJIa-
JOBHUX MDKHapOoAHOI (hiHAHCOBOI crcTeMU. PO3KpUBAIOTHCS TaKi SBHIA SK
rio0aizamis (iHaHCOBOTO CepeloBHIA, PO3IIIAAAIOTECS (iHAHCOBA 1 MO-
HETapHa MOJITHKAa €BPONECHCHKOTO BATIOTHOTO COIO3Y, a TAKOXK MicIe YK-
paiHu y cBitoBoMy (piHAaHCOBOMY PHHKY.

Marepian y niipy4HuKy BHKJIaJeHUH TakK, 1100 3p00UTH HOro 3po3y-
MIJIUM 1 IOCTYITHUM JIJIsl CHPUAHATTS 3J00yBa4aMy BUIIO1 OCBITH.

ABTOpamMHM OKpeMHuX po3ainiB miapydyHuka €: KacesnoBa H.B.
(mema 6), KouerkoB B.M. (nepeomosa, memu 1, 7), beminceka I'.B.
(mema 6), BoBk O.M. (mema 10), 3anizarox B.I1. (mema 10), KpaBuyx H.M.
(mema 2), Ky3eminosa O.B. (mema 3), Mapuna A.C. (mema 4), Pudax O.M.
(mema 5), CimaxoBa A.O. (mema 9), Teneroa I'.B. (mema 8). KepiBaunrso
ABTOPCHKHM KOJICKTHBOM Ta 3araJIbHy PEAAKIIIFO i IPYIHUKA 3IIHCHHUB IIPO-
(ecop B.M. Kouetkos.



TEMA 1.
CUCTEMA MI'KHAPO/JJHUX ®IHAHCIB

1.1. EkoHomiuHa npupoda MidcHapooHux giHaHcis.

1.2. Cucmema MixcHapoOHUX iHaHCOBUX 8IOHOCUH.

1.3. ®yukyii mixcHapodHux giHaHcis.

1.4. MiscHapoodHa ginaHcosa noaimuka, if munu ma incmpymenmu. Ba-
JIFOMHA NOAIMUKA.

1.1. EkoHoMiuHa mpupoaa MizkHaApoaHUX (piHaHCIB

Jucrmnina «MixaapoaHa (iHaHCOBAa CHCTEMa» € TEOPETUIHOIO Ta
MIPaKTUYHOIO OCHOBOIO CYKYITHOCTI 3HaHb Ta BMiHb, 10 (OPMYIOTH IPodisb
(haxiBIg B MDDKHAPOIHIM eKOHOMIIl. MeTa BHBUCHHS TUCIUILTIHA MOJISTAE
B 3aCBO€HHI 3HaHb IIOA0 TEOPETUKO-METOJOJIOTTYHHX OCHOB (DYHKITIOHY-
BaHHS CBITOBHX (DiHAHCIB, CYTHOCTI Ta YHHHHUKIB JIOMIHYIOYHX TCHICHIIH
PO3BUTKY CBITOBOTO (DIHAHCOBOTO CEpeIOBHIIA, OCHOBHUX 1HCTPYMEHTIB,
MIPHUHIIMITIB Ta METOJIIB IIPOBEACHHS OTIepalliii Ha BAIIOTHUX Ta (PiHAHCOBUX
pHYHKaX, IPOoOJIeM Cy4acHUX €KOHOMIK 1 (JiHaHCOBOI iHTErpallii, TeopeTny-
HUX MOJIOXKEHb Ta MPAKTHYHUX 3aCa]] Mal0yTHHOTO PO3BUTKY MI>KHAPOHOT
(hinancoBoi cucreMu. 3aBJaHHSIMH BHBUCHHS HABUAIBLHOI AHUCIUILIIHU €:
BHBYEHHS CBITOBHX (D)iHAHCOBHX IOTOKIB; BHBUYCHHS €KOHOMIYHOI CyTHO-
CTl, CTPYKTYpH, MEXaHi3My CBITOBOi (piHAHCOBOI CHCTEMH Ta TCHICHIIN 11
PO3BHTKY; 3aCBOEHHS TEOPETUYHUX MPUHIIMIIIB Ta METOAOJIOTI] CBITOBOTO
(biHAHCOBOTO PHHKY; 3aCBOEHHS METOJOJIOTII I[IHOYTBOPEHHS Ha (hiHAHCO-
BUX PUHKAaX; OCMHCJICHHs Tpollecy (iHaHCOBOI iHTerpalii B yMOBax IJjo-
Oatizarlii CBITOBOIO €KOHOMIYHOTO PO3BUTKY; BHUBUYCHHS CTaHY 1 IEPCIICK-
THB PO3BUTKY (iHAHCOBOTO PHHKY YKpaiHM B KOHTEKCTI CBITOBOTO
(hiHaHCOBOTO cepeIoBHIIIA.

Jucrmorina «MikHapogHa (hiHAHCOBA CHCTEMA» 30CEPEIKYETHCS Ha
BHBUEHHI INTO0ATBHIX ITOTOKIB (DIHAHCOBMX PECYPCIB Ta TPOIIOBHX BiJHOCHH,
SIKi BUHUKAIOTh Y TIPOIIEC] iX pO3MOJIITY, IEPEPO3MOIUTY Ta AUBEpCH(iKaIlii.
MikHapo/Hi (hiHaHCH € BaXKIMBOIO CKJIAJJOBOIO MIXKHAPOIHUX EKOHOMIYHHX
BiIHOCHH, 1110 30CEPE/KYEThCSI HA MDKHAPOJHOMY pyCi (JiIHAHCOBUX aKTHBIB.
3aBasku rirobanizaitii, hiHaHCH CTPYKTYPYHOTBCS 3aJIEKHO BiJl iXHBOT (YHKIIIT
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Ta TTOXO/DKEHHS Cy0’€KTIB 1 MOXKYTh OyTH TOJIIIEHI Ha HAIllOHAIBEHO-AEpXKa-
BHI Ta MixkHapoIHi. HarionansHo-ep:kaBHi (hiHAHCOBI CHCTEMH, SIK IIPABUIIO,
(PYHKIIOHYIOTB JIMIIIE B MEXaX TEPUTOPIi O/HIET IeprkaBH, He 3aJTydaro4uH iHO-
3eMHHX CyO’€KTIB Ta IPYHTYIOUHChH Ha HAI[IOHAJIBHOMY 3aKOHOJIaBCTBI, 1110 PO-
OWTH 1X BHYTPIIIHLO-HAI[IOHAJBHUMH. 3 1HIIOTO OOKY, MIXKHAPOIHI (piHAHCH
OXOILIFOIOTh MIKHAPOJIHI TPOIIOBI BiIHOCHHH, SIKI MICTSATh 1HO3EMHHMIA ei1e-
MEHT.

MixHapoaHi (hiHaHCH OXOILTIOIOTh CIIBIIPAIIO 3 METOKO e(DEeKTHBHOTO
BHKOPHCTaHHS BHYTPIIIHIX PeCypciB U MPUHHATTS pamioHaTbHUX 30BHI-
ITHBOEKOHOMIYHHX Ta MOJITUYHUX pilieHb. BOoHN 00CIyroByIOTh €KOHOMI-
YHi 3B’ SI3KM MK PE3UICHTaMH Pi3HUX KpaiH, BITHOCHHU KpaiH CBITY 3 MiX-
HApOJHUMH Ta pEerioHaJJbHUMHM OpraHi3allisiMd Ta oIepamii ypsaiB Ta
PE3UICHTIB pi3HUX KpaiH Ha MDKHApOJHUX (piHAaHCOBHX pHHKaX. MixkHapo-
IHI (hiHAHCH MOXHA PO3TJISIATH K OUTBII TOCKOHATY W TUHAMIYHO 3pOC-
Tatouy (opMy CBITOBUX (DiHAHCIB TIOPIBHSHO 3 HAIlIOHAJILHO-/IEPKABHUMHU
(biHaHCaMWU, K1 3aBXK/IU € CKIIQJI0BOIO YaCTHHOKO CBITOBUX (DiHAHCIB, ajie HEe
3aBXK]IM €JICMEHTOM MDKHApOAHHMX (DiHAHCIB. BakJTMBUM acriekToM MiKHa-
poxHux (iHaHCIB € IXHINA TUHAMI3M, KU HaJa€ TI00aTIbHNX 03HAK YCHOMY
CY9JacHOMY CBITOBOMY T'OCHIOAAPCTBY.

MikHaposHi (piHaHCH € TOHATTSM 3 ICTOPHYHUM KOPIiHHSM, IIIO TTOC-
TiliHO eBotomionye. Llei po3BUTOK Ma€e CBOi KOPiHHS B 00’ €KTUBHHX COIIi-
AIFHO-KOHOMIYHHX 3aKOHaX Ta 3aKOHOMIpHOCTSIX. MiKHapo/Hi (iHaHCH
BUHUKIIM BHACIIJIOK iHTETpaIlii roCIoapchKUX MPOIECiB KpaiH Ta PEerioHiB,
3pOCTaHHS MIXKHAPOHOT TOPTiBIIi TOBapaMH Ta MOCIyTraMu sIK Ha PiBHI yps-
JIiB, TaK 1 Ha piBHI OKpeMHuX cy0’ekTiB. Takoxk 10 iX MOSBU MPU3BEIO PO3-
MUPEHHS (HOPM IIPOSBY MIXKHAPOTHOTO KPEAUTY Ta CUCTEMH MIXKHAPOTHUX
(hiHAaHCOBUX YCTaHOB, PO3BUTOK MIKHAPOHOTO (hiHAHCOBOT'O PUHKY, a Ta-
KOXK 301IbIIEHHS 0OCSTIB pyXy KamiTamiB 3 KpaiHM B KpaiHy. 3’sBJICHHS
MDKHApOJTHHUX MPOTpaM Pi3HOTO CHPSMYBaHHS, TAKHX SK T'yMaHiTapHi, Ky-
JBTYPHI, TIOJITHYHI, TAKOXK BUMarae ix (inaHcyBaHHS.

MikHapozHi (iHaHCH € ICTOPUYHOIO KaTeropi€ero, sika MOCTIHHO Po3-
BUBA€ETHCS Ta 3JICKHUTH B/l 00’ €KTUBHUX COIIATbHO-€KOHOMIYHHX 3aKOHIB
Ta 3aKOHOMipHOCTeH. DaKkTOpamH, 10 CIIPUSIOTH iX PO3BUTKY, € TITMOOKNN
MDKHAPOJIHHNA MO Tpaili, Mirpaiis po0odoi CHIIH, iHTepHaIliOHATI3aIisg
Ta TIo0ai3allis eKOHOMIYHUX 3B’SI3KIB, 1 MOCWJICHHS IHTErpaIlifHUX MPo-
LIECiB y MONITHYHIN Ta comianeHill chepax. Hayka «MixuaponHa ¢iHan-
COBa CHCTEMa» JOCTI/UKYE MOTOKM TPOIIOBHX KOWITIB Ta BiTHOCHHH,
OB’ 513aHi 3 MIPKHAPOIHOIO €KOHOMiKOI0. MiXKHapoaHi (DiHAHCH € YaCTHHOIO
MDKHApPOJTHOI EKOHOMIKH 1 BigoOpa)caloTh CKOHOMIYHI BiTHOCHHH,
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OB’ 513aHi 3 MKHAPOJAHUM PyXOM TpOIIoBHX KomTiB. Ha cygacHoMy erarti,
MDKHApOIHI (pIHAHCH TIPEICTABJICHI CKIATHOI0 CHCTEMOIO MiKHApPOIHUX
MOTOKIB I'POIIOBUX KOIITIB Ta BiIHOCHH. ICHYe MexaHi3M iXHbOTO (yHKITI-
OHYBaHHS, SIKUI 3aJIGKUTh BiJl PiBHSI CKOHOMIYHOT'O PO3BUTKY KpaiH, iXHbOT
30BHINIHLOEKOHOMIYHOT TisTbHOCTI, TOTOYHUX Ta JOBFOCTPOKOBUX MOJITH-
YHUX MPIOPUTETIB KpaiH. UMM TOCKOHATIIIHIA 1Iel MeXaHi3M, TUM OijbIla
IMOBIPHICTh €()€KTHBHOTO BUKOPUCTAHHS PECYPCIB y MEXaX CBITOBOI €KO-
HOMIKH.

1.2. Cucrema MikHapoIHUX (PiHAHCOBMX Bi/THOCHH

Jexinbka cep MikHApOHUX (HiHAHCOBUX BiIHOCHH BH3HAYAIOThH 3a-
TaJIbHy CHCTEMY MDKHApOIHHMX (hiHAHCIB, SKI BKIOYAIOTh B ce0C¢ BAFOTHI
CHCTEeMH, CBITOBHH (hiHAHCOBUH PHHOK, BUBI3 KaIliTaTy Ta iHO3eMHI iHBeC-
THIi1, OTTOITATKYBaHHS B raTy3i 30BHIIIHFOEKOHOMIYHO] TisTBHOCTI, Mi>KHa-
POJHI PO3paxyHKH Ta OaJaHCH MDKHAPOIHHUX po3paxyHKiB. Cucremy Mix-
HApONHUX (IHAHCIB MOXHA BU3HAUUTH SK CYKYIHICTH CIIEMCHTIB,
00’€IHAHMX CaMOOPTaHi3alli€ro, €JHICTIO METH 1 (YHKITIOHATLHOKO HUTICHI-
CTIO, SIKY XapaKTepU3Y€E BIACTUBICTb CUCTEMH MPOTHO3YBATU Ha OCHOBI Bi-
JKPUTOCTI 3MiHHM CBO€ET CTPYKTYpPH 1 (PYHKIIM, ajanTtaiis 10 HABKOJMIII-
HBOTO CEpEe/IOBHUIIA Ta YNPABIIHHS MUIBIXOM BKIFOYCHHS (DYHKIIOHAITBHUX
MexaHi3MiB. CucTeMy MiKHApOIHUX (piHAHCIB MOYKHA BH3HAYATH SIK (pOHAN
(biHaHCOBUX pecypciB, IO YTBOPHJIMCSA HAa OCHOBI PO3BUTKY MIKHApPOJHHX
eKOHOMIYHHUX BiTHOCHH Ta BUKOPHUCTOBYIOTBCS JUIs 3a0e31edeHHs Oesmnepe-
PBHOCTI I peHTa0eNFHOCTI CYCHIJIBHOTO BiTBOPEHHS HAa CBITOBOMY piBHI
Ta 33JI0BOJICHHSI CIIJIBHUX MIXKHApOJIHHUX MOTped, a0 K CyKyIHICTh OaH-
KiB, BAJIFOTHUX Ta (POHIOBUX OipiK, MiXKHAPOIHUX (IHAHCOBHX IHCTHTYIIH,
perioHanbHUX (DIHAHCOBO-KPEIUTHHUX YCTAHOB, MKHAPOJIHUX Ta perioHa-
JHLHUX €KOHOMIYHMX OpraHi3alliii i 00’ €JJHaHb, sKi 3a0€3Meuy0Th PyX TPo-
IIOBUX MOTOKIB.

MixHapoaHi ¢hiHaAHCH TICHO ITOB’s3aHi 3 PO3BUTKOM MIKHAPOAHOT (i-
HAHCOBOI CHCTEMH, fKa € (POPMOIO OpraHizamii Ta KOHTPOIIO BaTIOTHHUX IO-
TOKIB 1 3aKpiIVIeHa HOpMaMy MIXKHApOIHOTO 1TPpaBa, yroJaMy Ha piBHI MiX-
HapoOJHUX Ta  pETIOHAJIBHHUX  OpraHi3aliii Ta  HaliOHAJIHHUM
3aKOHO/IaBCTBOM KpaiH-y4acHHIb. CTabiIbHICTh Ta €(DEeKTHBHICTD (yHKIII-
OHYBaHHS MDKHApOJHOI (JiIHAHCOBOI CHCTEMHM 3aJIeXkaTh BiJ BiAMOBIIHOCTI
1 MPUHITUIIIB CBITOBIM €KOHOMIYHINM CTPYKTYPi, IHTEpECIB IPOBIIHUX KpaiH
Ta 3araJibHO1 MOJITHYHOT CUTYAITii.



Cucrema Mi>KHapOAHUX (DiHAHCOBHX BITHOCHH CKJIAJA€THCA 3 PI3HUX
Cy0’€KTiB, BKIIIOYAIOUH (PI3MYHMX Ta IOPUIUYHHUX 0CI0, a TAKOXK JeprKaBH.
3rifiHO 3 3aKOHOM, IIi Cy0’€KTH MaIOTh CBOI ITpaBa Ta 000B’sI3KH, TIOB’s13aH1
3 MiKHapoJAHUMHU (iHaHCAMHM, SIKi BOHU 3JIIHCHIOIOTH Oe3MocepeHbo abo
4epes MpeACTaBHUKIB. Y cucTeMi MbKHApOIHHUX (DIHAHCIB MOYKHA BUIUIUTH
KUJIbKa TPOILIOBUX BiJIHOCHH, BKJIFOYAOYM IJIATEXKI MK €KCTIOpTepaMu Ta
IMITOpTEpaMH 3a TOBAPH, KPEIUTHI 3000B’s13aHHS M Cy0’€KTaMu Ta OaH-
KaMH, CTpaxyBaHHS PU3HKIB, OIUIATY Mpalli Ta MiXKHAPOJIHI TIepeKa3u Mix
¢i3mgHIMH 0c00aMu, CIUIaTa MOAATKIB Ta BUKOHAHHS 3000B’3aHb MEpen
JIep>KaBoIo, a TAKOK TPOIIOBI BiTHOCHHU MK ypsiiaMH KpaiH Ta Mi>KHapo-
JTHAMH OpTaHi3amisMHu.

VY MmixHapoHii (QiHaHCOBIN cucTeMi Cy0’ €KTH MOXKYTh OyTH pe3unjie-
HTaMu a00 HEPEe3UJCHTAMH BiIIOBITHO IO MO3MIIi KOHKPETHOI KpaiHu. Y
3aKoH1 YKkpainu «[Ipo 30BHINIHBOEKOHOMIUHY JisUIBHICTHY CY0’€KTH 30BHI-
ITHPOCKOHOMIYHOT JiSUIbHOCTI BKJIFOYAIOTh (DI3MYHUX Ta IOPUAUYHHUX OCI0,
00’€IHaHHS TaKUX OCi0, CTPYKTYPHI OJMHUIII 0€3 FOPHINYHOTO CTaTyCy 3
MTOCTIMHUM MiCIIE3HAXO0/DKCHHSIM Ha TepUTOPii YKpaiHH, CITUTBHI ITiITPHEM-
CTBA, SIKi 3apeecTpoBaHi B YKpaiHi Ta iHII cy0’€KTH rOCIOAapChKOI isTh-
HOCTI, Iepen0adeHi 3aKOHOTaBCTBOM [8].

3 eKOHOMIYHOTO TIOTJISITY, Cy0 €KTH MKHAPOIHHUX (PiHAHCIB MOXKYTh
OyTH JOMaIIHIMH TOCIIOIaPCTBAMH, T'OCIIOJAPCHKUMH ITiIIPHEMCTBAMH,
(piHaHCOBUMHM IHCTHUTYTaMH, JIEP’KaBOIO Ta MI>KHAPOAHUMH OpTaHi3allisMu.
3 TOUKH 30py MIXKHAPOJIHOTO IMyOJIIYHOTO MpaBa, Cyd’ eKTaMu MIKHAPOIHUX
(biHaHCIB € JiepkaBa, [ICHTPaJIbHI OaHKHU Ta MKJIEpKaBHI oprasiszariii. 3 mo-
IJISITy MIXKHAPOJIHOTO MMPUBATHOTO TIPaBa, Cy0’ €KTH MIXKHAPOIHUX (iHAHCIB
MOXYTbh OYTH HAI[lOHAJILHUMH Ta 1HO3EMHUMH FOPUIUIHUMHA 0COOaAMH, KO-
MepIiHHUMH OaHKaMH, TPAaHCHAIIOHAIBHUMHU KOMITaHIsIMH, Oipkamu Ta (i-
3ugHIME ocobamu. CyBepeHHa JepKaBa € OCHOBHUM Cy0’€KTOM Mi>KHApoO-
JHOTO TIpaBa y cepi MibkHapoJHHX (DiHAHCIB Ta Mae MI>KHAPOAHI TpaBa Ta
000B’SI3KH.

1.3. ®yHukuii MmizkHapoauux ¢ginancis

Jlnst 3po3yMiHHS CYTHOCTI MDKHApOoAHUX (DiHaHCIB Ta BipHOI MOOY-
JIOBU MDKHApPOTHOT (piHAHCOBOT MOJIITHKN HEOOXITHO YCBITOMHTH iX Xapak-
TEpHI BJIACTHBOCTI Ta COIiaJbHO-€KOHOMIYHY poJjb. [Ipy oMy Haerbcs
po GyHKITIT, IKi BUKOHYIOTh MikHapoaHi (hiHaHcH. CI0BO «DyHKIIis Mae
JTATUHCHKE TIOXOHKCHHS B1J «functio» — BUKOHAHHSI.
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Amnaiz MbKHapoTHHX (piHAHCIB MTOKA3ye, 10 BOHW MAfOTh PO3MOALIEYY,
KOHTPOJIBHY Ta peryioiouy ¢yHKmii. CyTHICTh pO3MOAUTHYOT (PYHKIIT MTOTs-
rae y Tomy, 10 MEXaHi3M MDKHAPOJIHUX (PIHAHCIB BIIMOBITAE 32 PO3IOILT Ta
NepepO3IOILT TPoIeil y cBITOBOMY BUPOOHMIITBI. Takuii po3noain Ta nepe-
PO3MOIT HE € BHIAJKOBHM, a 3yMOBIICHHUI 00’ €KTHBHUMH 3aKOHOMIpHOC-
TSAMU: KalliTal PyXaeThCs B MOMIYKaX HAWOUIBII BUTIIHUX YMOB 3apOOiTKy,
PH3UKH, TIOB’s3aHi 3 OTPUMaHHIM NPUOYTKY, € BAXKIIMBUMH (DaKTOpaMH, a pyX
KalTiTaJliB BiI0OpaXkae JiF0 3aKOHY MPOITOPIIIHHOTO po3BUTKY. [1omiTHKa Ta 1H-
TepecH Cy0 €KTiB MIKHAPOTHMX BiTHOCHH TaKOXX MAaloTh TEBHMI BIUTUB Ha
PO3TIO/ILT CBITOBOTO CYCHIJIBHOTO MPOAYKTY.

Ha pi3HuX eramax icTOpHYHOTO PO3BUTKY MOXYTh iCHYBaTH 3aKOHO-
MIPHOCTI, SIKi CIIBIIAJIAIOTh 3 TIOJITHKOIO Ta IHTEpEecaMH CyO €KTIB MiXKHa-
POJHHUX BIIIHOCHH, ajie TaKOX MOXKYThb MaTH MiCIle cyrnepedHocTi. MixHa-
pomHi (hiHAHCH BiTOOpaKaIOTh PYyX CYCHUIBHOTO MPOAYKTY Y TPOIIOBIMH
(hopmi, 0 Jja€ 3MOTy 3/IIMCHIOBATH O0JIIK Ta aHAI3 PyXy CBITOBOTO CYCIIi-
JHHOTO TIPOAYKTY B OyJb-sIKHH MOMEHT 4acy. OTpumana iHdopMmallis cra-
HOBUTH OCHOBY ISl IPUUHSTTS PIIICHB 1100 MDKHApOAHHUX (hiHAHCIB Ta
PO3poOKK MiXXHApOAHOI (piHAHCOBOI MOMITHKH. EheKTHBHICTS KOHTPOIBHOT
(GyHKIIT 3a71€XKUTh BiJ PO3YMIHHS Ii€l MOXKIIMBOCTI, MOJITUKH Jep)KaBH,
€KOHOMIYHOTO PO3BUTKY, TEXHIYHOT'O OCHAIIIEHHS IIpoliecy 30MpaHHs Ta 00-
poOxwu indopmanii. PerymoBanbHa GpyHKIIA TOB’A3aHa 31 BTpyYaHHAM MiX-
HapOJHUX BAJIFOTHO-KPEJUTHHX Ta (PiHAHCOBUX OpraHi3alliif 3a JOIIOMOT 00
(biHaHCIB y mpoI1iec BiITBOPEHHSI.

1.4. MizkHapoaHa ¢iHaHCOBA MOJIITHKA,
il TUIIK TA iHcTpYMeHTH. BanioTHa nosiTuka

JlepxaBHa MibKHapoaHA (hiHAHCOBA MOJIITHKA MOBHUHHA 0a3yBaTUCs HA
HAyKOBUX KOHIICMIIIsIX, aHaJIi31 TIOMEePEJHBOTO JIOCBIY Ta BpaXyBaHHI MO-
TOYHHUX 1 CTPATETIUHUX COIIATbHO-CKOHOMIYHUX BUMOT OKpEMOT KpaiHH Ta
CBITYy 3arajioM. TepMiH «IOJITHKa» MOXOAWTH 3 IPEIBKOI MOBH 1 O3HAUYAE
VIpaBITiHHS IepKaBoro. MikHapoHa (hiHaHCOBA MOJITHKA BKITIOYAE B ceOe
pEeKOMeH/Iallii Ta 3aXOIH, SKi AeprkaBa IpUitMac B Tamy3i MbKHApOIHUX (i-
HAHCIB, a TAKOXK BiNOBiTHI HOPMH Ta MPUHIIAITH MIXKHAPOIHOTO (PiHAHCO-
BOTO mpaBa. BoHa € YacTHHOIO CKOHOMIYHOI IOJITHKH, sSKa B3a€MO-
MOB’s3aHa 3  MDKHAPOJHOK  (PIHAHCOBOIO  IOJIITUKOKO. Y CITIITHA
MDbKHapogHa (iHAHCOBAa TOJITHKA CIpHS€E 3arajbHOMY PO3BHTKY
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HaIllOHAJIbHOI €KOHOMIKH, a HEJJOCSTHEHHS YCIiXy B MDKHApOJHUX (iHaH-
caX MOXE CITOBUTFHUTH PO3BUTOK HAI[IOHATBHOT €KOHOMIKH.

1106 mocsrTy ycmixy B MibKHApOIHIM (iHAHCOBIN MONITHUIN, HEOOXi-
JTHO MaTHU: HAJIS)KHUH PIBEHb CKOHOMIYHOT OCBITH Ta MPOTPECUBHI MOTJISIN
y OpUHHSATTI pillIeHb 3 MDKHAPOAHUX (DiHAHCIB; ONEPAaTUBHI Ta THYUYKI Me-
XaHI3MHU pO3pOOKH, IPUKUHATTS Ta BUKOHAHHS (hiHAHCOBOI MOJITUKH; CTa0i-
JbHI Ta CIPUATIMBI MIXKHAPO/IHI €eKOHOMIYHI BIIHOCUHH; Ta CTa0lIbHHUMA Ta
repe0avyBaHnuid BHYTPilIHIN (iHAHCOBO-eKOHOMIYHMI cTaH. MiXkKHapo1Ha
(biHaHCOBa TIOJIITHKA MOXKe OyTH peamizoBaHa dYepe3 IUIaHyBaHHS, yKIa-
TaHHS MDKHAPOJHUX YTOJ, BUAAHHSI HOPMATHBHUX aKTiB, OTIEPATUBHE Ke-
PIBHUIITBO Ta KOHTPOIb 3 OOKY KOMIIETCHTHUX JICP’KaBHUX OpraHiB. 3 1mo-
CWJICHHSIM KPH30BUX SBUIIl CIIOCTEPIra€ThCsl 30UTBIICHHS IEPIKABHOTO
peryJroBaHHS y BCiX (hopmax.

3a 3MiCTOM 3aXO0/IiB, pEKOMEH Iallili Ta iX HACHiIKiB, MIXKHApOIHY (i-
HAHCOBY TIOJIITUKY MO>KHAa TOJIJTUTH HA J[BI Kareropii — JIOBIOCTPOKOBY
(cTpyKTypHY) Ta IOTOYHY. JJOBrOCTPOKOBA MOJIITHKA OXOIUTIOE CTPYKTYPHI
3MiHH Y MiDXKHapoTHOMY (D iHAHCOBOMY MEXaHi3Mi, TakKi SIK: 3MiHH y CHCTEMI
MDKHApOTHUX PO3PAXYHKIB; BCTAHOBJICHHS PEXXHUMY BATIOTHHX MapUTETIB
Ta KypcCiB; 3MiHH Yy POJIi 30J10Ta B MIKHAPOJHNX BiHOCHHAX; BH3HAYCHHS
Ha0Opy pe3epBHUX (PUHKOBUX) BAJIOT; BJIOCKOHAJIEHHS MXKHAPOIHUX PO3-
PaxXyHKOBHX Ta IUIATKHUX 3aC00iB; YCTAHOBJICHHS 3aBlaHb MIKHAPOIHUX
Ta perioHaANIbHUX (PIHAHCOBMX OpTraHi3alliil; 3MiHH y METO/IaX CalibyBaHHS
Ta BUPIBHIOBAHHS MJIATIKHUX OajaHCIB; TEPeriis/l MPiOPUTETIB OAaTKOBOI
Ta KPEJAUTHOT MOJTITHUKHU Ta 1HIIII.

[Torouna mixkHapoHa (iHAHCOBA MOJIITHKA OXOIUTIOE IIO/ICHHE OTepa-
TUBHE KEPYBaHHS BATIOTHUMH PUHKAMU, PUHKAMU KaIliTaly, MKHAPOIHOIO
IHBECTULIIIHOO MISUIBHICTIO Ta HOAATKAMMU 3 METOO 3a0€e3I1eueHHs CTa0lIbHO-
CTi Ta PiBHOBAI'W IUIATDKHOTO OaJaHCy i MPaBWILHOTO (PYHKIIOHYBAaHHS Ba-
JFOTHUX CHUCTEM HAIllOHAJILHOTO, CBITOBOTO Ta pEriOHABLHOTO piBHIB. CKIla-
JOBI Takoi TOJITUKM BKIIOYAIOTh BATIOTHY TNOJITHKY, $Ka BKIIOYAE
JIMCKOHTHY Ta JICBi3HY TOJIITHKY, ICBAJIbBAIIIIO Ta PEBAIBBAIlII0 HAI[IOHATBHOL
BATIOTH, TOJIITUKY BATIOTHUX 00OMEXKEHbB, TUBEPCU(]IKAIlII0 BATIOTHHX Pe3ep-
BIB TOIIO, TIOAATKOBY TMOJITUKY Ta KPEAUTHY NOJITUKY. Peaizallis Takoi mo-
TTHKH Ma€e 0a3yBaTHCS HA PO3YMIiHHI CKJIQJHOCTI Ta B3aEMO3B’ 513Ky €KOHOMi-
YHHUX TIPOIIECIB, a HAMPSMH Ta TJIMOWHA SKOHOMIYHHMX 3MIH 3aJIe)KaTh BiJI
TPUBAJIOCTI, XapakTepy Ta y3TODKEHOCTI (hiHAHCOBOI MONITHKH 3 IHIIAMH
cepaMy eKOHOMIKH.

JINCKOHTHA TOJIITUKA BUKOPUCTOBYETHCS IICHTPATHHUM OAHKOM IS
MaHeBPYBaHHS O0JIIKOBOIO CTAaBKOIO, IIIO JTO3BOJISIE PETYIIOBATH T'POLIOBY
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Macy, 301IbIIyI09H a00 3MEHIITYIOUH BapTiCTh KPEAUTHHX pecypciB. Lle mae
BIUIMB Ha IiHU, 00CAT CYKYITHOTO MOIUTY, HAIXOMKEHHS Ta BiITIK KariTa-
JiB, @ TAKOX Ha KypC HaI[lOHAJILHOT BaJIOTH.

Ha croroanimiHii AeHb, I€Bi3HA MOJITHKA 3a3BHYal 3M1HCHIOETHCS Ye-
pe3 BalIOTHI iHTepBeHIIii. BamoTHI iHTepBeHIiT Briepiie OyJIu MPOBECHI B
XIX cromiTri, ame HaOyau MUPOKOro po3BUTKYy y 20-30-Xx pokax
XX cromitTs. JleBi3u € 1HO3eMHUMH TUIATIKHUMH 3aC00aMH, 110 BUKOPHC-
TOBYIOTBCS JIJII MKHAPOJHUX PO3PaxyHKiB. BantoTHI iHTepBeHIii mepe-
0a9aroTh KyIiBIIO 200 MPOAaX 1HO3EMHOI BATIOTH [P >KaBHIMHU OpraHaMH
3 METOIO0 BIUIMBY Ha KypcC HaIllOHaJIBHOI BamroTH. Lli iHTEepBeHMIi MOXYTH
OyTH IIpoBeJeHi 3a paxyHOK OQiiHHUX pe3epBiB, crenianbHUX (OHMIB i
KpEeIUTIB Yepe3 MixkOaHKiBChKi yroau. 1100 migBUIuTH Kypc HalliOHAIBHOT
BAIIOTH, IEHTPAIBHUH OaHK a0o iHIII OaHKW Ta Jiep)KaBHI OpraHd MOXYTb
IIPO/IaBaTH iHO3EMHY BAJIIOTY, a IS 3HIKEHHSI KypCY — KyIyBaTH ii B 0OMiH
Ha HallloHaNbHY. /leBanbBallisi HAIIOHAIBHOI BAIIOTH Iependadae 3HeEIli-
HEeHHS 1 Kypcy BiITHOCHO 1HO3EMHHUX BaJIFOT a00 MIXKHAPOJHUX PO3paxyH-
KOBUX T'POIIOBHUX OAHHUIG.

PeBanpBarist 03Hauae 30UTBIICHHST BAPTOCTI HAIIOHATBHOI BAIOTH B
MOPIBHAHHI 3 IHIIUMHK BamoTamH, a Takok 3 MPI'O Ta 30motom. PiBeHs
peBanbBarttii (R) ta neBanbBartii Bamotu (D) BH3HAYaETHCS 32 JOIIOMOTOIO
¢dbopmyn (1.1) Ta (1.2):

K=Ky

R == X 100% (1.1)
D =5 X 100% (1.2)

de Kc — cmapuii xypc eaniomu, pigenv deganveayii abo pesanveayii skoi oouucio-
emuvcs;
Kn — nosuti kypc santomu, pigeHs oesanvsayii abo pesanveayii Kol 004UUCTIOEMbCA.

BaxnmuBHUM € TaKOX TTOKa3HUK peabHOi IPOIIEHTHOI CTAaBKH (1):

1+"/100
=—"="2x 1009 1.3
r 1+/100 % (1.3)

oe n — cmaska 3a oenozumamu, %;
i — pisenw inghnayii, %.

BamorHi oOMerxeHHs Briepiire Oyiu BBesieHi iy gac [lepinoi cBiToBoi
BiliHM KpaiHamH, TakuMHU sK ABCTpo-YropumHa Ta Himewyunna. Bouwu
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BKITFOYAIOTH B ce0e 3aX0/I1 Ta IPAaBOBI HOPMH, IO 3a00POHSIOTH a00 00Me-
JKYIOTh OTeparlii 3 BATIOTHUMHE I[IHHOCTSIMH, TaKi sIK MEPeKa3y Ta TUIATexKi
3a KOPJIOH, BUBI3 KalliTally, pernaTpiaiis npruOyTKiB, BUBI3 BaJIOTHUX IIiH-
HOCTEH Ta KyIiBJIA-TIpoJax iHo3eMHOT BatoTH. [Ipu BamoTHHX 0OMexeH-
HSIX, BAJIOTHI oTepalii MpoBOIATHCS Uuepe3 LEeHTpasIbHI 400 YITOBHOBaXKEH1
Oanku. [TomiTHKa BaIOTHUX OOMEXKEHb TAKOXK TMOB’si3aHa 3 PEKUMOM 000-
POTHOCTI BaJItOT, SIKU BiJI0Opakae MOXJIMBICTh OOMiHY BAIFOTH OJTHIET Kpa-
THM Ha BAJIOTH 1HIINX KpaiH 3a JiI0YMM BATIOTHUM KypcoM. Bamora Moxe
OyTH HEKOHBEPTOBAHOIO, SKIIO oreparlii 3 ii 00MiHy Ha iHIII BaTIOTH 3200-
poHeHi abo ooMexeHi. YacTkoBa KOHBEPTOBAHICTh MOYKE MATH PEeTiOHANb-
HUH XapakTep Ta 00MeKyBaTHCS IEBHIM KOJIOM KpaiH.

J11s 3SMeHIIIeHHsT pU3UKY MOJKJIMBUX 30UTKIB, 1110 TIOB’sI3aHi 31 3MiHOIO
KypCy PE3epBHUX BAIIOT, BUKOPUCTOBYIOTHCS METOJU TUBEpCUdIKaIlii Ba-
MOTHUX pe3epBiB. OCHOBHUM MPHUHIIMII Ii€] CTpaTerii MoJATae y mpoaaxy
MEHII CTIMKUX BAJIFOT Ta KYMiBJIi OUIBII CTIMKUX. 3 METO JTOCSTHEHHS Ta-
KOI METH 3IIHCHIOETHCS PErYJIIOBaHHS CTPYKTYPH BAJIIOTHHX PE3EpBiB,
BKJIFOYAFOYH JI0 1X CKJIQJTy Pi3HI 1HO3EMHI BAFOTH.

[NonmaTkoBa MOMITHKA B TaTy3i MKHAPOIHO! EKOHOMIKH 3aJICKHUTH Bill
MIPIOPUTETIB Iep>KaBH HA JTAHOMY €Tarli il pO3BUTKY Ta CTAaHy CBITOBOI €KOHO-
Miku. Ll mosniTika Moke CIIpUSTH IMITOPTY TOBapiB, MOCIYT Ta KalliTalry 3a
JIOTIOMOT'OF0 3aCTOCYBAHHSI ITUTBIOBUX CTABOK MHTA Ta IHIIUX HEMPSIMUX T10-
JIATKIB, TAKUX SIK aKITU3H Ta TOIATOK Ha JI0J[aHy BapTiCTh, U TOBAPIB, IOCTYT
Ta KariTaiy, 1110 BBO3AThCs B KpaiHy. Takoxk 3aCTOCOBYIOTBCS MIJIbIOBI MPSAMI
OMO/IATKYBAHHS JIOXOJIB, II0 OTPUMAaHi 3a y4acTH 1HO3eMHHUX 1HBECTHIIIH, a
TaKOK JIOXO/IB BiJI 30BHIIIHOEKOHOMIYHO]I MisIbHOCTI. I[101aTKOBA IO THKA
MOJKE TAKOYK BUKOPHUCTOBYBATHUCS JJIsi OOMEKEHHSI IMITOPTY TOBapiB, MOCITYT
Ta KamiTalny IIIIXOM 30UTBIIICHHS BIIMOBIIHUX MOJAaTKIB. TaKuM 4UHOM, IT0-
JIATKOBA TIOJITHKA € e(pEKTHBHIM IHCTPYMEHTOM JIEP>KaBHOTO PETYJTIOBAHHS
EKCIIOPTY Ta IMIIOPTY TOBapiB, MOCIYT Ta KamiTary. KpeautHa nomiTaka aep-
JKaBH MOKe OYTH TIOB’si3aHa 3 HAJaHHSIM KPEIUTIB HAIlIOHATFHUM iMIIOPTE-
paM Ta ekCcriopTepam, HaJaHHAM KPEIUTIB iHO3EMHHUM [TO3HYaIbHUKAM, OJIep-
JKAHHSAM KpPEIUTIB BiI IHIIUX Jep)kaB, MDKHAPOJHHUX OpraHizamid Ta
3apyOiKHUX KOMEPIIMHUX OaHKIB, a TAKOXK HAJaHHSM TapaHTii 3a OTpuMa-
HUMH KpeauTamu. ['apaHTii MOXKYTh HaJJaBaTHUCh 32 PE3UCHTIB CBOET KpaiHU
a00 3a Pe3MJICHTIB THIINX KPaiH Ta JeprKaB.

OTxe, MDKHAPOTHI (piHAHCH MOYKHA OXapaKTEPU3YBATH SIK CHCTEMY, IO
CKJIAJIA€THCS 3 OpraHi3aliifHuX Ta (QYHKIIOHATEHUX €JIEMEHTIB, SKi B3aEMOIi-
10Th Ta (JOPMYIOTH CBITOBE (hiHAHCOBE CEPEIOBHIIE CYIaCHOI ITI00ABHOT eKO-
HOMIKH. LI cuctema 3HaXOAUTHCS B MTOCTIMHOMY CTaHI €BOJIIOILIT Ta 3MiH, a ii
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CTPYKTYpHI CKJIQJIOBI 3a0e311euytoTh MOCTIHHNI Tepepo3noain (piHaHCOBHX
PeCypCiB Ta KaImiTamy MK Cy0’ €KTaMi MiXXHAPOTHIX CKOHOMIYHHX BiTHOCHH,
X0ua He Ma€ 4iTKO BU3HAYEHOI CTPYKTYpPH.

3anumanns 0na cCAaMOKOHMPOJIIO

1. B gomy monsirac MeTa BUBUEHHSI TUCIHILTIHA «MiXHapoaHa (hiHaHCOBA CH-
cremMa»?

2. OxapakTepusyiiTe npeaMeT Ta 3aBJaHHs TUCUUILTIHN « MixkHapoaHa (iHaH-
COBa CHCTEMay.

3. OxapakTepu3syiiTe eKOHOMIYHY IPUPOJY MDKHAPOIHHUX (iHAHCIB.

4. Poskpuiite nousaTTs «MixHapoaHa (iHaHCOBA cUCTEMay.

5. Oxapakxrtepusyiite cy0’e€KTiB MDDKHAPOIHUX (hIHAHCOBHUX BiTHOCHH.

6. DyHKIii MbKHApOAHUX (DiHAHCIB, iX XapaKTEePUCTHKA.

7. PosxpwuiiTe CyTHICT ZOBFOCTPOKOBOI MIXKHAPOAHOI (piHAHCOBOT MOMTITHKU.

8. PoskpwuiiTe CyTHICTh MOTOYHOT MIKHAPOAHOT (DiHAHCOBOT MOIITHKH.

9. Po3kpuiiTe CyTHICTH BAIIOTHOT MOJITHKH.

10.OxapakTepusyiiTe CyTHICTb JieBanbBalil Ta peBaibBalii HalliOHAJILHOI Ba-
JIOTH.

11.0OxapakTepu3yiiTe NONITHKY BIIOTHUX OOMEXEHb Ta 1uBepcudikalii Baso-
THUX PE3epBIB.

12.OxapakTepu3yiiTe MOAaTKOBY Ta KPEIUTHY TOIITHKY JePKABH.

Pekomenoosana nimepamypa
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3. MixHapOJHiI BaJlIOTHO-KPEAUTHI BiTHOCUHM: MiAPYYHHK / 3a HAyK. pej.
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4. Mosrosuii O. M., O6onenctka T. €., Myciens T. B. Ta in. MibknaponHi ¢i-
HaHCHU: HaB4Y. noci0. / 3a 3ar. pen. n-pa ekoH. Hayk O. M. Mosrosoro. Kuis, 2005.
504 c.
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TEMA 2.
CBITOBA BAJTIOTHO-®IHAHCOBA CUCTEMA TA
ETAIIU i EBOJIIOIIII

2.1. Ceimosa sanromHuo-giHaHcosa cucmema. Enemenmu HayioHAAbHOI i
€8IMO080I 8AMIOMHUX CUCMEM.

2.2. Esoanwyia ceimoeoi eantomuoi cucmemu: 3o040mutl cmaHdapm,
Bpemmon-Bydcvka cucmema, Amalicbka eantomua cucmema.

2.3. CyuacHi meHndeHyii ma npobsiemu po3gumky ceimogoi 8a1omHoi cu-
cmemu.

2.4. €sponelicbka sanromHa cucmema. €eponelicbKull 8a110MHUL COH3.
2.5. BaatomHuil Kypc ma tio2o gyHKyii.

2.6. @akmopu, siki enausaroms Ha 8aaMHuUl Kypc. OCHOBHI MexaHiZMu
KYPCOYMBOPEHHSI.

2.7. Teopii pe2y/108aHHA 8A/HMHO20 KYpCY.

2.1. CBiTtoBa Bal0THO-iHAHCOBA cHUCTeMA.
EnemenTn HanioHaabHOI i CBIiTOBOI BAJTIOTHHUX CHCTEM.

CgiToBa BajroTHO-(DiHAaHCOBA cHUCTeMa — Iie rio0anbHa Mepexa (i-
HaHCOBUX BIJIHOCHH, IO PETYJIF0€ OOMIH BaJIIOT, IOTOKH KaITiTaly Ta iHBE-
CTHIII} M KpaiHamu. BoHa BkiTrouae B cebe pi3Hi iHCTHTYMIT, TpaBwia, Me-
XaHI3MH Ta TIpOIEecH, sKi BH3HAYAIOTh, SK IPOBOJATHCS TOPTOBEINBHI
orepailii, 37ICHIOETHCSI OOMIH BATIOT Ta 3MIHCHIOIOTHCS TUTATEXKI MiXK yda-
CHHKaMH MDKHApPOJIHOT €eKOHOMIKH.

CyTHICTb CBITOBOI BaJIFOTHO-()iHAHCOBOI CUCTEMH IIOJISITAE Y BCTAHO-
BJICHHI TIPABWJI 1 MEXaHI3MIB, SIKi IOTIOMAararoTh 3a0€3MeYnTH CTa0IIbHICTh
Ta e(heKTUBHICTh (DIHAHCOBUX Olepaliil y Mi>kHapoJHOMY MaciTabi. BoHa
3abe3neuye iHOPaCTPyKTypy JUIs POBEACHHS MIXKHAPOHUX TUIATEKIB, Ba-
JIIOTHUX OOMIHIB Ta IHBECTHUIIIH.

OJHUM 3 KITFOYOBHX €JIEMEHTIB CBITOBOI BAJFOTHO-()IHAHCOBOI CHC-
TEMH € PEe3epPBHI BAIIOTH, TaKi K aMEPUKAHCHKUH J0Jap, €BPO, SAMOHCHKA
€Ha Tomo. L{i BaJIOTH BUKOPHCTOBYIOTHCS SIK OCHOBHUM 3aci0 IIIaTexy Ta
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30epiraHHs BapTOCTI B MDKHApOAHiH Toprieii. KpaiHn BoioxioTs pesep-
BaMH X BATIOT JUIA 3a0€3Me4eHHs CBOIX 30BHIIIHFOEKOHOMIYHUX OTIepa-
i}l Ta CTAaOUILHOCTI HAIIOHAJIBHUX BAJIFOT.

CBiTOBa BaTIOTHO-(DIHAHCOBA CUCTEMa TAKOXK BKJIIOYAE MIKHAPOJIHI
(biHaHCOBI 1HCTUTYIT, Taki sIK MixkHaponHuil BamoTHui Gonn (MB®D) ta
CaiTOBHIi 0aHK, SIKi BUKOHYIOTh POJIb PETYJISTOPIB Ta MOCEPEAHHKIB Y ¢i-
HAHCOBUX BIJTHOCHUHAX

MixHapoaHi GiHaHCOBI IHCTHUTYIIIT, Taki sk MB® ta CBiTOBHII OaHK,
BHUKOHYIOTB Pi3HI (pyHKIIi y cBITOBIif BaOTHO-(hiHAHCOBIN crcTemi. Mixk-
Hapoaaui BamoTHHH QoI (MB®) € Ki11040BOIO YCTaHOBOIO B CBITOBIH Ba-
JTIOTHO-(IHAHCOBIH cUcTeMi, SKMH Hazae (QiHAHCOBY JOMOMOTY KpaiHawm,
110 TIepeOyBarOTh Yy 30BHINTHHOCKOHOMIUYHUX TPYIHOIIAX, Ta CIPUsE cTali-
JHHOCTI BJIIOTHUX pHHKiB. MB® Hamae kpeauTu Ta TEXHIYHY JOTIOMOTY,
CHPUSIOYH PO3BUTKY CKOHOMIKH Ta 3MIITHEHHIO (DiHAHCOBOT CUCTEMU KpaiH-
yyieHiB. CBITOBHI OaHK CKJIAJIAEThCS 3 OCHOBHUX 1HCTUTYIIN — MikHapoI-
HOro OaHKy pekoHCTpykiii Ta po3ButKy (IBRD), MixknapoaHoi acorriariii
possutky (IDA), MixuapoaHoi ¢inancoBoi kopmoparii (IFC), baratocrto-
POHHBOTO areHTCTBa 3 rapaHTyBaHHA iHBecTHLill (MIGA) Ta MixHapos-
HOTO HEHTPY 3 yperymoBanHs inBecTumiiaux cropis (ICSID). Bornu nHana-
I0Th (hiHAHCOBY Ta TEXHIYHY JIOTIOMOTY KpaiHaM /I 3/1iHCHEHHS ITPOEKTiB
3 PO3BUTKY 1 3MeHIIeHHs 0iqHoCTi. CBITOBHI OaHK TaKOX 3aiMaeThCs PO3-
POOKOIO TMOJITHK, IO CIPUSIIOTH EKOHOMIYHOMY 3POCTaHHIO, COIIATbHOMY
PO3BUTKY Ta CTAJIOMY YIPABIiHHIO B KpaiHaX-uJIeHaX.

Kpim Toro, cBitoBa BaJIOTHO-()iHAHCOBA CHCTEMa BKIIOYAE KOMEp-
1iiiH1 OaHKH, Oipxki Ta 1HII (iHAHCOBI YCTaHOBH, K1 3a0€311e4yI0OTh OOMiH
BaJTIOT, 3IIMCHIOIOTH 1HBECTHINIT Ta HAJAIOTh PI3HOMAaHITHI (piHAHCOBI TOC-
nyrd. Li ycTaHOBH TOTIOMararoTh 3J1IHCHIOBATH TI100abHI (JiHAHCOBI OIIe-
pariii, Taki sSIK KyIiBJIS-IPOAaX I[IHHUX Tarepis, 0OJiraIlii, akiiii, ToBapis
Ta ITOCIYT, 8 TAKOXX (DiHAHCYBAaHHS MIXXHAPOIHUX MPOEKTIB Ta MiATPHEMCTB.

OHUM 13 BOXKJIMBHX aCIIEKTiB CBITOBOI BAJIIOTHO-(IHAHCOBOT CHCTEMU
€ BaJIFOTHUH Kypc. BamoTHuMil Kypc BU3Hayae BapTiCTh OJHIET BAIIOTH BiJl-
HOCHO IHIIIOT 1 BINTHBAE HA KOHKYPEHTOCIIPOMOXKHICTh KpalHH Ha MiXKHAPO-
THOMY pHHKY. KypcH BaJrOT BCTaHOBIIOIOTHCSI HA OCHOBI IOMHTY 1 MIPOIO-
3UINT Ha BaIOTY, a TAaKOX BTPYYaHHS IEHTPAIbHUX OaHKIB Ta IHIIMX
YYaCHUKIB PUHKY.

Taxox, B CBITOBil BaTIOTHO-(DIHAHCOBIH CHCTEMI BiIOYBaIOTHCS PO3-
paxyHKH Ta KIIPUHTOBI omnepanii Mibk 6aHkamu Ta (piHAaHCOBMMH yCTaHO-
BaMH 3a JIOTIOMOTOI0 MIKHAPOJHUX IUIATDKHUX cucTeM, Takux sk SWIFT
(Society for Worldwide Interbank Financial Telecommunication). i
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CHCTeMH 3a0e3MeuyIoTh MBHU/IKY Ta Oe3MeYHy Mepeaady IpoloBUX KOIITIB
MDK Pi3HUMH KpaiHaMH.

OTKe, CyTHICTB CBITOBOI BaJIFOTHO-(DIHAHCOBOI CHCTEMH ITOJISITAE Y 3a-
Oe3rnedeHHi r100anbHOI (hiHAHCOBOT CTAOUILHOCTI, €PEKTUBHOTO (BYHKITIO-
HYBaHHS MDKHApOJHUX IUIATIKHUX CUCTEM Ta CIPHUSHHI PO3BUTKY €KOHO-
MIKH KpaiH.

CyTHICTb CBITOBOI BaJIFOTHOI CUCTEMHU TIOJISTAE B YIIPABJIiHHI Ta pery-
JIIOBAaHHI IPOIIOBHX BIJIHOCHH MK PI3HUMH KpalHaMH Ta Y4aCHUKAMH CBi-
TOBOTO (PiHAHCOBOTO PHHKY. [1 METOIO € 3a6e3medyeHHs cTabiIbHOCTI, TiKBi-
JTHOCTI Ta €()eKTHBHOCTI MDXXKHAPOIHUX (PIHAHCOBHUX TPAHCAKIIIH, CIIPHSAHHS
MDKHApPOJIHIHM TOPTiBIIi Ta EKOHOMIYHOMY 3pOCTaHHIO.

EnemenTH Ta CTpyKTypa CBITOBOI BAIIOTHOI CHCTEMH BKJIIOYAIOTH!

1. MixkxHapoaHi BatoTU. ['0JIOBHUMH €JIeMEHTaMU CBITOBOI BaJFOTHOT
CHUCTEMH € MIXKHAPOHI Pe3epBHI BaIIOTH, Taki sk qonap CIIIA, eBpo, roaHb,
SIMOHChKA €HA Ta iHMI. [1i BatOTH BUKOPUCTOBYIOTHCS SIK OCHOBHI 3acO0M
pO3paxyHKiB Ta 30epiraHHs BapTOCTI MK KpaiHaMHu.

2. MixuaposHi (iHaHcoBi ycTaHOBH. CBITOBA BAIIOTHA CHCTEMA BKITIO-
Yae pi3Hi MDKHApPOAHI (hiHAHCOBI yCTAHOBH, SIKi 37IHCHIOIOTH KOHTPOJIB, PETy-
JFOBAaHHS Ta HaJaHH: (hiHAHCOBOI HormoMory. HaiiBimoMimmmu ycTaHOBaMH €
Mikaapoauii BamrotHui (poun (MB®), CeiToBnit 6aHK TOIIIO.

3. MixnaposHi matixai cucremu. Lli cucremu 3a0e3nedyioTs 3pyd-
HICTh Ta 0e3MeKy MKHAPOIHUX IUIATEXKIB Ta po3paxyHKiB. Cepell HUX MO-
xkHa Bugimuta SWIFT (Society for Worldwide Interbank Financial
Telecommunication), akuii 3a0e3neuye MixkOaHKIBCbKHIA OOMIH TIOB1JIOM-
JICHHSMU Ta (DIHAHCOBUMHU TPAHCAKITISIMU.

4. BamroTai puaku. CBiTOBa BAIOTHA CHCTEMAa BKITIOUAE MIKHAPOIHI
BaJIFOTHI PUHKH, € 3A1HCHIOETHCS TOPTIBIISA BalltoTaMu. HalOimbmmm puH-
KOM € MDKHapOJHHUH BaJTIOTHUH pHHOK Forex, e 3aificHIOeThCst OOMiH Ba-
JFOT Ta BAJIIOTHI OIepartii.

5. MixkHapoTHI TOTOBOPH Ta yroiu. J{is peryioBaHHs BaIOTHUX Bi-
JTHOCHH MK KpaTHaM¥ YKJIaJafoThCsl MiKHApO/IHI ToroBopu Ta yroau. [Ipu-
ki1a70M € JKeHeBchki Ta BpeTToH-ByachKi yroau, siki peryJIroBaid CUCTEMY
MDKHApOJAHHUX PO3paxyHKiB micis J[pyroi cBiTOBOI BiliHHU.

6. HamionaspHI 1IeHTpabHi 0aHku. L{eHTpanbHi OaHKHM KpaiH € aKTHB-
HIMH Y9aCHUKAaMH CBITOBOI BalOTHOI cucTeMu. BoHn 3a6e3neuyioTh ympas-
JHHS BaJIFOTHUM PE3EPBOM, PETYIIOIOTH OOMIHHUIN Kypc HaIliOHAIBHOI Ba-
JFOTH Ta 3/111ICHIOIOTH MOHETAPHY TOJITHKY JUIS MATPHIMKH CTaOLITFHOCTI.

I1i eemeHTH Ta CTPYKTypa CBITOBOI BaJIOTHOI CHCTEMH CIIPHSIOTH
e(peKTUBHOMY (YHKI[IOHYBAaHHIO MIKHApOIHUX (DIHAHCOBHUX BiIHOCHH,

18



CTIPHSIIOTH TOPTiBIIi, IHBECTHIIISIM Ta 3POCTAHHIO CBITOBOI eKoHOMIKH. CyT-
HICTb CBITOBOI BaJFOTHOI CHCTEMH MOJIATA€E B YIPABIiHHI Ta PEryIIOBaHHI
I'POLIOBUX BiJIHOCHH MK PI3HUMH KpaiHaMH Ta y4aCHHUKaMHU CBITOBOTO (hi-
HAHCOBOTO PHMHKY. Ii METOIO € 3abe3medyenHs cTabiIbHOCTI, IKBiAHOCTI Ta
e(eKTUBHOCTI MI>KHAPOAHUX (PIHAHCOBHX TPAHCAKILiH, CIIPUSHHS MIXKHAPO-
JIHIH TOPTIBIII Ta EKOHOMIYHOMY 3POCTaHHIO.

CyTHICTh HaIlIOHAJILHOT BAJFOTHOI CHCTEMH IOJIATAE B YIPABIiHHI Ta
PETYIIFOBaHHI TPOIIOBOTO O0ITY Ta BAJFOTHUX BIIHOCUH y MEKaX KOHKPET-
Hoi KpaiHu. BoHa 3a0e3nedye cTaOuIBHICTB, JMIKBIAHICTH Ta O€3MeKy Trpo-
IIIOBO-KPEANTHOT CHCTEMH, CIIPHSIE PO3BUTKY €KOHOMIKH Ta 3a0e3mneuye ¢y-
HKI[IOHYBaHHS TpoIlei sk 3aco0y 00iry, 30epiraHHs BapTOCTi Ta OJMHUII
PO3paxyHKiB.

CrpyKTypa HallloHaJIbHOT BaIFOTHOT CHCTEMH BKIIIOYAE HACTYIIHI eJie-
MEHTH:

1. llenTpanbuuii 6aHK, SKUH € OCHOBHUM OPIraHOM, BiIMOBITATbHAM
3a MOHETapHY TOJITHUKY Ta YIPABIIiHHS TPOIIOBOIO CUCTEMOI0. BiH KOHTpO-
JIIO€ eMICII0 TPOIICH, peryiroe MPOICHTHI CTaBKH, 3[IHCHIOE ormepallii Ha
BaIIOTHOMY PHHKY Ta 3a0e3mnedye cTaOlIbHICTh (hiHAHCOBOI CHCTEMH.

2. Komepriitai 6aHKH, SIKi € KIFOYOBUMH YYaCHUKAaMH BaJTFOTHOI CHC-
TeMH. BoHM 37ilicHIOIOTE oneparii 3 00CIyroByBaHHS paxyHKiB, HaJaHHS
KpeIuTiB, 0OMiHY BaJIIOT Ta iHIINX (piHAHCOBHX TIOCIYT /ISl HACEJICHHS Ta
HiAPUEMCTB.

3. Perymntorodi opranu — ypsiji Ta iHIII peryJtordi Opralu, o BimnoBi-
JIA0Th 32 GOpMyBaHHS (iCKAIbHOI TIONMITHKH, PETYJIFOBAaHHS OaHKIBCHKOT Jisl-
JTHHOCTI, HJIaHHS JIIIEH31H Ta KOHTPOJIb 3 JOTPUMAHHSM BAJTFOTHUX 3aKOHIB.

4. ®IHAHCOBHUI PUHOK, SKHH BKIIOYAE€ PUHOK I'POIICH, PUHOK IIIHHUX
rarnepiB, pUHOK BAITIOT Ta iHIII (iHAaHCOBI iHCTpyMeHTH. Lle micie, ne 3mii-
CHIOIOTBCS omepartii 3 oOMmiHy BamoT Ta iHmi (inancosi onepamnii. Pinan-
COBHUI1 PUHOK JI03BOJISIE YIaCHUKaM KyIyBaTH, IPOJiaBaT Ta OOMiHIOBATH
Tpo1Ii, IiHHI ManepH Ta iHIIi aKTHBH.

5. HopmaruBHa 0a3a, sika CKJIaJa€ThCs 3 3aKOHIB, ITOJIOXKEHB Ta Ipa-
BUWJI, SIKI PEryJIIOIOTh BANIOTHY cucTeMy. L{i HOpMHU BH3Ha4alOTh MpaBmiIa
I0JI0 eMicii Tpolel, KOHTPOJIIO 3a (PIHAHCOBUM CEKTOPOM, PETyJIFOBaHHS
0aHKIBCHKOI JIiSTTHOCTI, BAJJFOTHOTO KOHTPOJIIO Ta 1HII aCTIeKTH BAIFOTHOT
CHCTEMH.

6. BamoTHu# Kypc, SKUil BU3HAYAE CITIBBIAHOIICHHS MK HAIllOHATb-
HOIO BAJIOTOIO Ta iHIMMMH Bajrotamu. Lleit xypc dopmyerscst Ha OCHOBI
PUHKOBHX YMOB Ta MOKe OyTH BCTaHOBJIEHUH ypsiioM a00 BU3HAYATHCS HA
PUHKOBHX 3acajiax.
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KHUrK, aKi MOXXYTb Bac 3aL,iKaBUTU

PEBI3IA
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